(BIME 1)

-1-

— NN <R W~ 60M

808 “LZL 000%F1 g g1/z0[v0[d & ¥ F £ €. 0.7
| 958 ‘9.9 000SEE Z Z1/20130|~< E 4 4 L — £ < & STl
¥21 60 T 06S¢ 00§ 01/20/%0[== @& E £ & 4 £0zL
HEETA 78 "L8E T . 00%T 000 T 0T/20 F0| 2 & <~ ¥ LAl — s 2 A& ¥906
: | 769 8%0 1 0000%0T [T 20/20¥0[d ¥ £ 9~ F & 15.9
109 ‘880 1 000080T . [T %0/20 [F0| Y L A b 4 1219
8% "898 098 000 T /00T L L A B E 4 X LV £ 2166
86% 087 £0G ‘989 ¢ 5% 009 80/I0(F0|3%¥ T ™ % B o 20S¥
129 ‘622 1 781 000 T LO/TOIW0| % & < ¥ L0 — s = & 7908
182L ‘00T 6871 000°T QT/TT[C0|% 7 < F £ & — & | = & $906
$4S %9 06T¢ 00% gz/0T|e0l= ®E B & B e07L
919 ‘6LT T 006¢ 008 8zZ/0T(s0l3 T & ¥ = & Z0S¥
688 9T T 068¢ 00€ QZ/0T[E0|E T & % | o Z05%
09¢ ‘€Z€ 00Z€ 007 LZ/0Te0lmm @ B O£ 0 0E A €022
09§ ‘€28 002¢ 00T F/0T[c0|® @& B £ B £0z.
98Z F1IS ‘T 108T 000 ‘T LI/60|E0|¥ & 7 ¥ LAl — s 3| & & 7906
¥8Z 118 080€ 00T 7I/80(€0|E B EBE £ B A £0z.
283 019 020¢ 002 Te/L0le0lm ® H £ = £0%.
— ¥1¢ 16C € 3 000 ‘¢ 12/90 (€0 [ Lk B E bd LBE8
_ 09% °18% G 93¢ 000 T TT/90S0]=E e Z5Fy
— 068 ‘STL VIREA 000 T T1/90 (50| Lk % 3] ] 1888
— 116 26 ¥ [STL 006 €0/90 |£0| Lk B 5 iz L858
— £%S 282 ¥ v |61 000 ‘9 £0/90 |£0| Lk ES = bd 1888
- 0SS 282 ¥ v |612 000 9 £0/90 [€0 [ L E5 & ] L8E8
— £9¢ 621 7 ¥ [sTL 000 ‘€ '€0/90(c0| Lk " S ] 1368
— 268 '€0L v |60L 000 T £0/90 (g0 Lk = E e 1868
— L78 102 Y [L02 000 T £0/80 [e0 Lk B =] i 18£8
— 198 ‘669 L EOD 000 T £0/90 |80 | L S E i 1858
— _ 0 BL 00S Z0/90 {20 | £ w = it L8EB
- (8l 000 72 20/90 [€0{ Lk i3 3] Ad 1888
HEL | HHEL EOE=ZSE | Hod=zs 2y W 5 E H 2L By 2B d—=
T g e = L : ACE _m_ M5
2O uy 7651871 - 88
T g = I
H.lHEex:310Z
21 T
= AT

O AN HLD W00 O Ao <1 WwO—-0 ;O
— = = A NN AN NN N M



- -

099 918 ‘T 109 _ 000 ‘g 0T/%0 |70 |Lx B s} i L8ER
86% ‘SFF INa4 000 ‘1 0T/S0 |0 & = =t & L' %466
g6 ‘122 0006132 T 0T/S0F0|x¥ » £ £ — 8§ A =X _m_ 628%
119 ‘S0% 102 000 ‘2 1240/G0 %01~ & I F & 9619
€18 F19 £0¢ 000 ‘¢ L0/G0 %0 [~ N4 ( £ & 96.9
P8 ELF 1%h74 000 ‘T L0/S0 |FO| & < =+t i b T¥#GS
S0f "ROT qo¥ 000 ‘T L0/G0 %0 | & o =t iy Y4 %8¢
208 ‘198 2011 Q0% 20/80 %0 == (i — =} & L5%9
1089 °8 199 ‘€%9 059 000 ‘1 L0760 [P0 = i ] 45 . g GOZ.
8.8 ‘9% FET ‘269 869 ooo..H L0/S0 [ F0( 4 = £ 4 L 8088
LT LT ELY 000 °T 90/50 0| ¥ & E=S iy pY4 %45
LLL ‘E8F 6.L% 000 ‘1 08/%0 |T0 | & % ht iy b4 T%84
LB% ‘289 %9 000 T 08/30 |F0O|=E i B 45 =] G0%.L
1€0 ‘0TS G0s 000 "1 LZ2/%0 %0 E 2z - # iy i T#GS
GIT ¥68 1000081 74 98/%0 (F0 [ . 7~ % r 2= ¥ 0LE2
_ 6%0 ‘IS 208 1000 ‘T 9Z/%0 PO & = 73 = h'a T%5¢
90¢ 668 Z8L1 005 9%2/%0 #0|— . — © % 1659
98z ‘GES 0gs 000 ‘1 0g/%0 |¥0| 4 ¥z £ N I 8058
0TS ‘121 2.8 86. 00080% 4 9z/Fo|¥0 " E 2 £ L — £ A ) Sell
62. 112 eTZ ‘080 ‘T _ 0601 000 ‘T 07/FOF0|T L v 2 8l LAk A b g 2166
¥20 6T T 83¢ 000 ‘g 51/%0 ¥0 L ot FAN =] F00L
8% 0F0 ‘1 0000G0T 1 PI/70 |70 4 = £ < b ¥4\ 12.9
8.7 ‘601 86Z F1Z ‘1 S¥2 00C ‘g E1/%0 |%0|=E i g = £ ¢! a02.L
: (€LE ‘182 188 000 ‘2 SO/F0 (PO | &= g + = z0t6
887 ‘BeS £€g 0001 S0/%0 |70 | bk Lk i [1f L0186
028 F01 T 617 000 S S0/%0 (PO | = I | Y £ WA 20g.
G98 *¢71 GZT 'TI%'2 , 10878 000 ‘T 0/%0 |FOt = 4 (A%i7a%
8%L ‘00¢% 0006TI £ ST/€0F0|d — L VL ¥y A b= a91¢7
1977 '2L2 2 QIS 008 0T/E0 70— = 7~ 86.9
680 “19% ‘G 00SF 00g 01/80 |70 |— = ~ 8G9
TELX | HEX LOEZE EQHEEY  |RY] B & E ¥ | 56 Y- & d-c
g6 = oS : 2% _ EE -
X omy g - 16G.8%1 - 88
peiiee 22 B | # I
‘ H . HE=52107
= |
= )
=t AL R ity

09
65
85
L3
98
ag
i
€9
28
1g
09
i
8%
L¥
9%
&
WP
£F o
4z
I¥
0%
62
3¢
L€
o¢
ag
pe
g€
43
Ie



Iml

THS 259 %99 000 1 80790 [70 | Lk B = i 18€8

¥10 '8 10¢€ 002 . 000808 11 180/900|xd - FZL - F L+ X< LE%6
€% G0T 000E0T |1 F0/90 50| 2 % ~ F L A4 — 1 &S €158

7eLGle 08LZ |00t €0/90 (70| L = ¥ & s/ €110

710 72 10S ZHT 000S%T |1 10/90(50| 7 £ = -~  — &~ 22ET
7101 108 222 000822 |1 10/90 (%02 » £ £ — & ~ = ¥ H 6287
97 267 T 000 T vz/S030{E 3y @ & X 77£9

699 88 THe 000 @ 72/S0 %0 9 - @ & X 779

:6£6 ‘868 S6e 000 T 72/50170 % 2 < ¥ — ¥ 1868

‘656 86T S6¢ 000 T ¥2/50 %0 | £ a I 995

781 61t 0008TE |1 12/S0|%0|~< E 4~ & L — & ~ F GZLL

1160 07T T 0eTI 000 T 0z/S%0 %0|®= ®@ & = | 021

9% 201 P 000 7 02/50 0]~ & [ Z Z 9619

0L 180 1 0%eT 002 02/20 70| — d — o Z 2659

$6Y 402 022 000 T BI/CO0|—c d 7 4 LA & £ & L 5095

£6% ‘811 000011 |1 61/50 30|17 £ ¥ 4 . — & 725F

79 .97 592 000 1 81/50 |70 | z ¥ [~ G798

62 05T 9z¥ 000 T 81/50 |70 [5F i ¥ = 016

B2E QT 0L1¢ 002 81/S0 F0|€ 4/F LA—¥ —F Zx V% .4 T13¢

£20 608 782 600 2 TI/F0|<AEA AR —C LOHE 808T

62¢ 081 T 0LTT 000 T TI/S0 70| = ~ @ & = E T0ZL

809 99% 1€2 000 ¢ T1/90 |70 3 g I 1131

¢6% ‘181 G8T 000 T 11/50 50|~ & d z Z 969

0v€ 78 %% 000 T T1/50 70| Lk W £ H} 768

6GT ‘12F LT 000 I TI/S0 70| & & & ¥ 1965

TGY ‘108G ol 008 - T1/50 |70 — i — a4 1G%9
(90BLHENEHIO/P0) (€6F 26T 61 000 0T {TT/80[30|¥ & < ¥ £ A0 — st B f L0SL

€67 261 000061 |1 TI/S0F0|=cd « F4£: F£ - 2T 1876

761 €58 78 1000 01 01/50 170 | =) S i €629

€St L1C 1 709 000 ¢ 01/50 [%0 | Lk s H o 18¢8
TEL | HEL LOEZEE i EOHEES Fo B o= E O ==, [C R e
3 B =E HBIAE 23 _|m._ ;28

5K g e 16G.8%1 — 88

pr AN RN 5 1
=L HC==3103
=

EHEIEEES

06
68
88
L8
98
68
78
€8
z8
18
08
6.
8.
LL
9.
)
7L

Tl -

Gl
IL
0L
69
89
L9
99
S99
79
£9
G9
19



-9

726 F09 0TS 000 T /0708  F ﬁ 7= X T8¢
R8¢ 68 LTL°L2S G097 002 00/L01F0|Y . 4AF La—% —F LT F=* _A 11%G
| ¥HE 190 1 0671 006 G0/L0|70|= ] m = B T02.
0T% ‘Ge1 9¢6 €19 0001¢ 02 G0/L0 (70| N Gl S n ZF8Y
6LL OL 7€G G9L T 08LT 000 T CO/L0F0|E B — 1 < £ ¥ €269
979 ‘S¥1 G95 TG 0S¢ 000 T Bo/L0(F0|x £ & ¥ — ¥ L86S
| 720 LEL 0000€. T T0/L0 50| .27 GAEAALT L2 B I = 978
€79 FoL €61 000 ¥ 10/L0 [¥0| ~ ,JR Q < Iz 969
Ze¥ ‘916 000826~ |1 08/20130|4 ¥ £ A ¥ 4. 12.9
8.€ ‘199 0559 00T 0£/90 70| # < a < A %G60
9Z8 8L¥ 069€2 0% 08/90 70| N i S f3) THSY
‘768 ‘680 T 7691 000 ‘T B2/ F0|¥ & < & £ A0 — Nk b 4 7098
iRCT 4L LGS G191 6791 000 T 82/90 [70{— d — = & L1579
. 807 ‘9% 122 000 Z £2/90 |70 | %5 % ¥ d 1ge 10%8
7¥6 50S : N 000 ‘T €2/90 |30 % S 7 Y %95
€6T ZFT L8ET 00T 2¢/90 [P0 L 2 N z 60L¥
£9% ‘95 00G¢ 0T 28/90 |50 £ N| pa 2 A €Sl¥
0%. ‘as 0S¥¢ 01 22/90 |30 L N £ Pz Z €GL¥
6% 22 T#T ‘€88 000621 g 722/90 7014 — T L ¥ L ¥ A b ¥ = 91€T
¥¥9 61F 1€8 008 12/90 %0y . 4AY LA -ty seLy iy 7186
Gz8 SIS T2¢ 000 T T2/90 [%0| & % = 7 Vn T$GS
gcl ‘889 1 GLoT 1000 T TZ/90F0(% B — 4 < £ ¥ £569
¥LZ 189 ‘T 1491 000 ‘T 12/901%0{— a - = h LG¥9
€6L FEF 198 005 LT/90 70| . 647 (LA —WY f6LY LY 7156
Z€0 T T16 ‘665 F0¥ 000 T LT/90 %01 2 a L 1%95
889 T.¥ 0.% 000 T PI/0(%0|% ©B % & H = 9015
F10 F1 " L0S ‘982 65T 0001 /00| —4& 8 7 & £ U & £ ) L G09S
1986 7 L0G ‘28T BT 000 ‘0T 0T/90[30|% & <~ » £ A0 — st B K LOEL
. 3L ‘928 000818 [ 80/90 ¥0|41 =¥ <£ -~ F 4 1219
£6L ‘¢S 08TS 01 80/90 (70| £ 4 £ Iz < eely
FEL | S EX LOEZ EOESY [y W& | F % | B2 - = A=
T OB |6 = e HEE @ E 7%
X ooy = _ Hmmhwwﬁ 88
T LT = 1
HL.He2102
&
[—|
0 EHOWHY

021
611
811
LTT
911
CIT
P11
ETT
41!
111
011
60T
801
L0T
90T
S0T
70T

0T o

g0l
101
00T

66

86

L6
96
G6
76
£6
46
16



68€ ‘G8L 626 798 ¥ 006% - [000°T eI/60[70[ 4 < s~ o £ K 7866 | 0ST
£¥9 T0T 755 106 . ¥ 000 Z E1/60[%0|% T ¥ 3 s H 08%S | 6%1
910 'SIS 000018 i 0T/60]%0[ I a a i €eve  |8¥I
799 881 L¥6 ‘02. PEL 000 T 90/60 [¥0 | ok 2 i L016 | .1%1
- E A 02/80 (%0 L £ ) A 2 i
€11 ‘68% 06¥ 000 ‘T €2/L0 170 | % ES3 iy e I¥68 | G¥FI
600 907 i 000 T ee/l0F0[%¥F T T Z% % d 08%S | ¥¥1
i809 ‘262 0663% 0T G1/.0 70| N Ci S n 778% | €F1
{845 209 00665 0Z GT/L0 %0 N Cl S 3! A k4!
(0S¢ 6L0 ¥ 060¥ 000°T ST/L0%0|# ~ ~ 1 £ K ¥866 | IPT
12LE BLS 6€8 096 € 0668 000 T ST/L0 |70 |— = -~ 85L9 | oF1
: {806 ‘209 00TOE 0Z F1/L0 70| N El S n 1A !
‘0. 128 000028 T eT/Lo0Fo|l1 ¥ £ 2~  F 4 1229 |s¢1
1926 V2L 81. 000 T eT/L0 [F0( 2 B ¥ H T0L9 | L8T
068 "€6¢ 068 000 T ¢I/L0[70|%2 =T =& & = © 08%S  foct
16€ “€%¢ 0.1 000 ‘2 21/10 (%0 | 2 S E $00L ]SSt
....... @00 TR GEROT/OL (56T 828 000€25 T SN0 4 S L X L L 48V £C 1079 |¥el
6%0 T1S 000L0S T CI/LOW0|& A & LAl = + L4 <2 vigz | eeTg
622 €91 08L8 - |00% ZI/L0F0(¥ T £ A B & €90¥ |2t
610 €98 0TLT 1008 i/l B — A4 A & ¥ £269 f1er1
¥¥L 28 . 085 000 T 60/L0%0(8 ® # & X T¥5c  Jo¢T
T6F ‘€C6 l0sg 000 ‘T RO/LOIFO|Y (4Ab La—qyz {AL-F 4L GEL9 651
6% ‘192 672 000 T 80/L0[F0| A E A Ak —c T & F 80817 1821
LG €9F 065% . |00T L0/0[70|8 &= 0 » £ = : 26L6 | 221
o 96/ ‘€89 0%9 000 T L0/L0 (30| L ] B i 1888 921
L0% °LS% B 092 000 T LO7L0T70 | a I Lzl |se1
697 ‘G1¢ 028 000 T L0/L0F0(" B & & ¥ SEEIN i
L1€ ‘019 1S 000 T Y - %65 |ea1
¥28 21z iy . 08% 000°T /L0701 B W B H = 9045  |za1
Y.L €9 €g0 ‘¥o¥ 667 000 T L0/L0 |70 | i ¥ H 1 1016 | 13T
TEZ @ EE% LoHEZE | Bow=ss WY T @ B EEYE £ A=
A ES s 1238 : B RCR
9 ox g 16G.8%1 — 88
FS BN =

H1ge37102

EEE mmm.mw_m



-9- - | )

29% ‘0S¥ 00086% [T NAIEE R 2R RS £€68 o8t
: £6C 08 68 |00¢ 08/11 70| £ A > Z £SLY | 6L1
£0T ‘36 €80 ‘S67 [ ev%e  Jooo e 0e/IT[70|&E @ & 0k # 788 | 8LI
. C6% v 1 _ O [opT 000 T ve/11(v0{d 3¢ @ 2 & X Z%€9  jLL1T
(GEE L0€ 193 0.3 000°T - |ST/T1|#0/% E % =1 GZ98 | 9.T
§L¥ 201 166 798 1 . |09 000 € ST/T1 [70] & % [ i 1888 | SLT
: 000 052 2 ~ [o000S%  |g QZ/0T|70| BB/ F £ - F £ - = £e63 | WLl
: 76L 969 67 000 ¢ GZ/0T|70|= @ &8 =~ & 7 A EIA!
600 'L9T 072 9.8 : ‘ 08¢S 1000 T Gz/01 |70 |3 g I Lll | 2L1
82% ‘SV¥ ¥y 000 T T2/01|70|% T & & % 8§ 08%8 | T.T
998 0% 0% 7A€ . 8LE 000 T TZ/01 70| & * 2 = T608 0.1
65L CTT 085959 125 000 ¢ 02/01 30|~ & X Z Z 0619 | 69T
12¢ 36 ‘ 199 €70 ‘ — |0g9 000 1 61/01 70| Lk W 3 H ZEES | 89T
_ Ge0 ‘€09 £0% 000 ‘¢ 90/0T [¥0| < X @ z V7 96,9 | 297
800 108 P59 78S 0¥S  |000 1 90/01 50| ® &  #= - & X © 1585 |99t
— . _ EEE {e0/0T 70|z & <~ ¥ LAt —& 1 S T €18 | 9oT
068 7.€ _ |8L€ 000 1 50/01 70| & = £ = - 1608 | 99T,
116 507 _ 0T¥ 000 T T0/0T [70[ 4 En A = T608 | £9Tep
167 ©os .1 000 @ 62/60 |70| % 2 > i 50%6 | 291
0T0 ‘96 _ . 00% 000 T 62/60 70| 4 = = = 1608 | 191
— 1170 586G 0S5 000 T 82/60 |70] &4 = A = 1608 | 091
816 29% voF 000 T 82/60 70| & = A = 16068 | 65T
886 8TV CZF 000 T 82/60 [70| & = A = 1608 | 8ST
11 769 ‘ 009 000 T 82/60 |70} £ S a = T608 | .8T
10y €19 gee. 000 ¢ 75/60 70| & En % = 1608 | 9cT
(860 T TS EROI/0T) 1666 FOT 000T0%  |T . 2/60[70| 4 R L ¥ £ L & < F £ K TOF9 | sst
: _ 188 767 00006 | % Tz/6050|41 = £ ~ F 4 1208 | ¥ST
= P _ _ EES 0% 12/60 [70 | N 3 S 0 T ev8%F | &6l
m 10€6 ‘L6F 16T [000°% 12/60 70| @& = oL # 7e88 | 291
1687 FE¥ 512 0002~ |L1/60 %012 7 <& ~ — K » & £ go%e | 18T
TEZX | BEL LORET BoESE 9L B & | = % | B2 P I 2
- T8 = ETHE HEE BRI R
= ox g @ | T 169,871 - 88
REEWEENE | | %
: H.HE72107

R BEEEEmMEY



- -

082 FLE 100088 _H . 6T/S0|G0| & ~ b LAl — N« L 4] 72 RNA
. 816 ‘20F% 08ET 00¢ T11/80 1601w & ~ ¥ L A0 — X M £F ¥098
T96 ‘LB 5T ‘15¥% 823 000 ‘2 20/%0 |80 x & 2 4 GOE6
000 081 000057 £ FO/C0[S0|VVLEAL—F A AT AL At IR
6£S ntL, LGT 000 ‘g Z0/S0 |50 [ By = Ix H ¥00L
iTP9 °L00 ¢ 661 000 ‘ST Z0/S0 |50 | %2 =2 = ¥ SI8T
0S¢ 2.8 : 88T 000 ‘2 20/¢0 |50 4d EP 7 iy i areo
T8 “LE 15% ‘122 ‘T 0211 00T ‘T 20/80160= i3 El e 5| T0¢L
{988 Te L8L “9F. LLE 000 7 20/801s0| =& g df = %0%6
08%F ‘L97 : 816 ‘G179 YA4s 000 ‘T 8Z/C0|S0[(%E T - =N b4 =] 08%S
6Ll 08 800 ‘F¥8 092% 002 az/zo|c0lE I = EI g} 2907
1¢1 ‘701 635 ‘8%% LG 000 ‘2 G%/70 S0 i ¥ i=| g 10%S
160 ‘8% £RZ ‘80F Q00ELY 1 L1/20 S0 iy £ - b .m. -G~ £Ee8
00¢ ‘T1 Z.LE '6SF : 7oF 000 ‘T 0T/20180[ L R £z Y £ 8Ly
_ ¥60 ‘L18 0957 00¢ 60/20 |90 N H S n ovev
29T "18% 00005TF T 80/201G0 |2+ £ » V£ - X T £E68
_ ﬁ%mﬂfm 0000 "00T  |000 ‘cT ._”o.\mo GO | RAF@THAY 44} ATHa-T Eﬂﬁ%%ﬂt; 87ZGZN
268 'L8% 00029% 1 87/T01G0| 2R thds » L - » £ v X £E68
29% ‘0% : 0005S% 1 ¥g/10(c0| gV £ - Lo ¥ £E68
1266 ‘107 B6E 00% 0z/t0 (80| L R & ¥ £ ECLY
978 ‘65T S1T ‘96% 00E 000 ‘2 181/10(30|% & & » — & V & & g0%¢
608 ‘6% g8t F95 0000.LS T F1/101601 I a a M- ee¥6
7.0 00T T11 ‘256 796 000 T gI/T0|80 Y . 4A Y (L4 —-dY Y ALY LY 7LE6
286 91T 10€ 119 i 0F89 001 11/30|S0| # “ + £ £ 7569
¢6% ‘08 082 00T L0ATO (G0 L » > b 60E¥
187 ‘288 (00062%¢E T 28/81 %0 b4 - -~ ¥ & 12.9
6% ‘08T 0008%T T Z2/211%0|~ E A &£ L — & < ¥ GZLL
€67 912 000%174 T Ce/T1IF0| & AV LA — 2« LLr ] 2 7L82
Wmﬁo T1 T#6 ‘158 0.1 00% 12/211%0|8 2 — 1 < % X €269
: g6% ‘102 ) 661 000 ‘T 60/21 70|~ EA— A -~ T ¥ = "808T
TELX | G EY LOHZE EoRzs WL W w | ' % | D2 W % Ei §—c
T 5 |5 = G0 123 B W%
ox oy @ - 166,871 — 88
TN LB [ | %
H . & €52108 | _

EHEEY

012
602
802
202
902
<07
702
£02
202
102
002
661
861
L6T
961
361
761
56T
261
161
061
681
881
181
981
681
P81
e81
281
181



|w|‘

628 78 ¥1% ¥3S 000082, |2 11/10|10[< E < % L — & ~ F~ SaLL
— 5154 ¥ GO/TO|Q0Y (4 A7 (LAY X 4N LAR 0Fey
105 211 072 008 61/21 |GO|H = i H 7002
%1 %o V61 918 ‘1 G148 000 Z E1/21|80[ Y & A ¥V LA/ — X 6 H ¥ 9705
. — LE7 €72 € 5 (8279% 000 T B0/CT|GO(8AY 474 v Fi-AFLi=-AV L 9LV
816°C 60¥ ‘958 GES 000 T 80/2T|GOIY . 4/AF LA—¥vx {4AL-F L GELY
969 ‘€8% 821 '6€% ‘T 052 000 ‘g L0/2T (G0} % ] =] Y3 GT8T
€9 €00 ‘T 6361 008 0E/TT[c0|® @& £ E 4 o1Te
08L 2e8 0991 G0g 06/TI[G0|%¥ =T = = ¥ = 2085
426 ToL 658 000 % CT/TI|O|[FRY — £ XA LR &% 098
03¢ ‘899 £19 666 G ¢103% 005 T TI/IT|G0| 2 & ~ F £ & — & # 4% 7008
121 91t 000STE |1 BO/TI|G0[¥ 4 AF £V - I k¥ L Sve%
92 '8G¢ 0008ge [T BO/TIIGO[Y (4 AY [ £A =¥ -YiA  LAA 0vEF
776 66T L8182 % 0072 000 T FO/T1180{% B k A 4 Gz69
£8¢ 7222 2 0122 000 T gT/0Tlco|®m B 0OX 0 4 4 GZ69
€6% 26L T 638 000 % 08/60(S0|x & A ¥ LA — B H & 910§
602 252 Z L33 looo"01 - {oe/601(50|%E =S o B g18T
$10 72 L0G 621 000%% 3 GI/60|60I¥ & < F LA — 1 & § £L¥8
069 267 6VFT 002 BT 7 S L — & 7098
L8T 197 96T 626 '1 01¢ 000 ¥ 50/60 50 < E A — A = c L9 8087
188 €% T0L 188 000068 |1 TE/SO[C0|L F £ £ - I ¥ Axd L €LLE
f996 ‘09 119 ‘Ge¥ 082 0002 67/80[C0(H 4} W@ & X TvES
: 028 L€8 000088 |1 70/80(S0| L F £ € 4 ¥ Ascad L | 1 €L
666 €2 €61 620 P 87T¢ 000 % 62/L050|= ® ©H =< £ 20z
— 600 ‘921 G 5 [00¥T 60T [000 ST 23710 | GO [WWFwtx Her AW e—e W W Ber .3 82520
€61 0LT L19T 00T To/Llo(e0| L = ¥ ¥ s €LLY
LTE €% 60S “9%€ GE 000 01 65/90 (50| % B . ¥ Il £6.9
‘ A 868 TEL 0000%L |1 T2/90(G0| . L—A (A AAL (B H= 9T¢8
000000 T 00001 €O7 696 (G1/90(50|% = % J < L H & |1 ! M
816 61 0£% L8 i 000828 [T 0Z/G0[50[& R F el —3 - L&4H <2 2334
FEx HE X LORZE EORZSE Wyl W w . ® % | 836 W % & d—=
AN BoaS EE [ ; W 25
T fyda | \ <! I
_ H . E 452102
21 B\ g R
_ =84 mm.m =

0%2
652
8€7
182
987
3e7
Pez
£ez
7873
162
0£7
622
827
122
972
877
22
7z ®
7272
123
022
612
312
L12
9T%
817
P17
e17
712
112



|®|

191 6481 2971 ‘618 ‘6% 000086  [000 05 T0/90 (102861 1 ON reEmwAcralidn=rETs €104
289 171 0%9 ‘1971 ‘S 2973 022 T8/60 [ L0|Al & £ — y¢ — ¥ ¥ H 0 297
8C6 580 S 11%2z 022 G%/G0 [LOJAT v £ — s¢ — ¥ ¥ d 0 29z
— 048 208 ¢ 5 167 01 000 ‘s ¥2/50 | L0 | GRBEI T 13K v~V RHR 52258 H ok R IEFHIN 0L0TX
000 058 43 00T €2/V0iL0lY £ A =T ) £ — F £ 6.0¢
i000 '008 ZF 0000 66  |000 0¢ 6T/30|L0O[F8eTT ON raR=v s iaiaE g . £10Ld
232 ‘288 V1 2%¢ 228 ¥C " 0050 €IT [000 0S FT/20 |LO|BSEB'ON ¥ LXTYAf}IL wba—ELy/ 60988
‘000 000 T 0C00T 00T 8T/10[20(8) = %W vV EH & H & 1952
} — €1Z 98¢ ¢ DIEERE 005 CT/TOILO[MAY N4 LS f YAEZAY 008EV
— . i EAs ¥6 0T 000 ‘¢ QZ/ZT |00 | (WE&I a4 ¥—cvEIBSe2EE B B YETRR TR 0L01X
— SfEANS 05 81 000 2 22/21 90|40 —= VAL 47 .20E% Ziu 19823
1490 €00 ¢ .56 109 000%¢T i zg/eileold ¥ £ 4 ¥ a 1529
769 060 T L20 “TEL GFET 098 72/21 90| N i S n Zve%
. LTS ‘661 o%eT 0ST 22/21 (90| N Ci S 3} Z78¥
000 0T¥ € 0289 00S Pz/1T|90|® @& B & E 4 £02.
— : BN 06 "¢ 005 - PE/TIT|90(80Y . VA LS YARELZATF 008EV
000 ‘000 T 6666 095 °686 |OT/TT[90[8) & ¥ &= ™ & £ & L | 1 | MH
8.2 226 ¢ 71 °01Z ‘L 0.2L 000 ‘T BO/TTI9|E & H 5 E £0zL
— HRE s 3. 62 000 T BZ/60(90(4AY ¢/ . v Vi-AVi-AVL 9L9%VY
{606 9T €71 936 7661 005 1€/80 |90 [ oy % = | 9171¢
1.9 221 1S 656 6261 009 12/%0 |90 (3% Y E ¥ & 708¢
95¢ ¥ST 182 ‘6.8 888 000 T LO/%0 (901 ] ¥ H 1049
£96 Z0% T £96 Z8L T 00006.T [T LT/B0I0| Y & 4 F LA —xrd QM 5L¥Z
1000 ‘0€E 0000€€ T EL/S0|W | & A F LA — 2 ddAM GL¥T
000 000 0% 0000 '00T 1000 ‘0S E0/€0 |90 [8SE8°ON J . L¥TYAffiL vEo—ELYl 60983
i500 6. 0TE 90¢ 0G8T 002 60/20 (90| £ = = v e £L.9
— HAEL 19702 000 ‘G 18/10 (90800 ~= wAl 47 ,14E4 Lfa 19¢24d
F18°L8 66% ‘Z8. G5¢ 000 G /IO || FB/Y — 1 LR L 1098
000 000 T 0000T. €9 696  |9T/10[90| W E WM& Y~f¥e {ALLLy/7 | ¢ | Sd
28T ‘L 818 T¥. . 000052 3 BI/TO|0 | VL EAL—F A ) & AL poeg
T EY | HEW LQEZT | HOEES FHE| W HE O F O H26¥ By 2B &1 d—r
Bt |8 = BT 23 : = | 23
R - S ¢ I16G.8%T1 — 88
TS HET s =
H.E¢35¢107
Z 1

EERIEHEE

0.2
69%
29%
L9¢
992
g9z
797
£92
4%
192
09¢
652
862
188
9863
6%6%
¥CC =
£G2 10
ALY
142
08¢
6¥3
8%¢C
1¥e
¥
i
e
1y
e
%3



|O._”|

¥%8 G11T 097 18T ‘g 28901 00€ ST/T0(0T| v £ v £ & - d < F £ 008%
516 ST0 € €726 00€ OT/TT|60[ 0 £ 0 £ & - J ~ & T O 08F

HO% ‘948 9ES 6Ty : T6EF 785996  |2I/TT|60(d AL cE%M D - FLAT L | T | [D
00€ ‘92 " 00E 920 T £920T 00T CI/IT|60|E 3F % V E o o & 1 98¢

716 2.9 ¥16 29 1 65097 VIEZY0'T [21/11|601% 2 X 1 < 7 M & | 1§ ¥4
. . 997 ‘6%5 L7 000 ‘Z ¥0/60 |60 |8 & e a3 E3 20g6

— 0€L €91 H [19T 000 T ¥0/60 60| = 1 ¥ =] 5026

8% €61 8%V €% : 00¥2 002 ¥0/60(60|x £ & = F £ — F Z BL0E

{000 060G T BEF0T 070 66E T [62/L0]60fd & — F - F </ B K | £ | vo

125 Z8Y LL¥ LTS T : 9z6. 98¢ ‘¥16'T [82/L0(60| (HFB) BV LLLS I | T | d9

= EZ 00T 10/%0[60(58 = Jz £ = | i 6.6

:000 000 2 9.00T 936 ¥16 ‘T [8T/.0(80| (F8) HZVvicLsdn | 1§ 4O

iL8G ‘69 £%7 086 BLER F¥C 980T (OT/L0|80(2) 3 ¥ & ™0 £ £ & L | T | SH

1000 000 T 00007 F95F96 [ST/90|80|d AL 2 EWE R - F LAY L | 1§ [D-

£9% 9.2 €07 012 T : ZEFeT LOT G20 °T |ET/90 (80| ME MG & ¥ —fxe {ALL49/7 | ¢ | S4
— : (354 00T |T0/%0]80|¥ 4 & = b £ — F Z 620¢
1881 G7F § 9T00T gee 8I/L0L0S W £ — &« — ¥ ¥ H 0 7.8
0 G2/ TS C GO00T GG RT/L01L0|S £ (@ ¥ £ 4 — s — & = 0 9.¢
. 162 297 'S G000T G7C ET/LOTL0IG £ F £ J — 3 — %k = O 9.8
01z 09 $EL 2GY S 29207 768 ET/L0[L0|8 A £ — v — ¥ ¥ O FLE
:72G T6E C T£00T Z€8 TT/L0[0[C W £ — v — 2 ¥ § O 7.8
08% Z%9 68 G . G000t €S TT/L0[L0| 8 ¥ [ F £ — i — & = 0 9.8
9GT Z6E C F000T 6EG €0/L07L0]1C ¥ [ ¥ £ { — 3t — & = O 9.8
99) ‘6ET 721 €6E 'S 50701 0£5 E0/L0JL0| S 0 £ — v — ¥ ¥ H O 7.t
: , 1966 €40 G 6096 083 L2/90|L0|8 v £ — v — ¥ ¥ B O 7.8

q.% 1267192 5 £000T 924 Le/90(0 e B q ¥ £ { — & — & & SR

_ 1250 192 G z000T 925 02/90[L0|8 & (I ¥ £ { — s — % & O 9.¢
€19 99 £19 19z G TGZ01 715 02/80[20[8 W £ — v — ¥ ¥ B O 7.8
1866 761 '3 LOTOT ¥15 L0/9010|S W £ — s¢ — ¥ ¥ H O ¥.¢
1000 ‘000 08 0000 "00T 000 0% G0/90 [LO(82902°ON J . LX=¢ ALV Ll whn—ELY] 06884
FTEL | OEHEHL LoRES | EOEES Yy W ow| T % EETET [FU R I
- EEES ETHE =3 E | M 38

5 ooy o= 16GL8¥%T — 88

arS ANt x
HlE€=:7102
%H@w =] HiL[ Wk
- =BE|5EELL

00€
664
864
L62
96¢
862
¥6¢
662
¢6¢
162
06¢
68¢
88¢
L8G
98¢
G8¢

8¢

egz ™
782
182
087
6.2
8.2
LLT
9.2
GLZ
717
€Lz
2.2
122



~11-

(HEAET T 297 ‘8 - BB NG a -2y {44 ] T SS
(HEHEET TN 8% 91 - BV LAY AAVELr LAvl | T & OS
(SHEFETTA 198 2. - oMW d A E| T
(S8HES I 789 99 - BB RS L LT T JH
(FEEEDSE _ ¥¥9 ‘6 - WEWEE Y-4fYe (ALL4Lv7 | 2 i sS4
{0¥. ‘083 092 6%F T - 0282 BOZ 126 T {E0/0T|TT|E) M 16§ F{-2¥D . 1444 | 2 | SS
68E 8FF T 036 106 4187 0S¢ EO/0T|TT| (N H ATV LA . Lo f 0 4L L i 0608
076 882 090 T10 T 886. 867 0.2 T |€0/0T TT|E R LAk JAV* L7 LAvL| T | OS
‘668G €TF 042 691 1T 00C T 08/60 11| ¥ = S H AT
1668 69 L9€ 6.7 €72 000 0£/60 |TT|EBN = % El = 2026
€16 621 08% 6 0T0ZT I 0/60 11| <& & F» L ¢ 0283
i16€ ‘¢ot 062 ‘01 075€eT 1 08/60|TT[ X & A F LA —% ¥ * %40 2 818Y
1LY 661 0LL 831 00697 g 0S/60[IT|Y . 4AY [ Loi-¥ Y44 LAR 0%E¥
IARCEE) STO '88% 9F T 000 2 0e/60T1|# ©« £ ¥ £ £ & K F. £ 4 T0%9
F9% 480 2 98¢ 288 T $197 008 0e/601T /8 @ H ¥ = £072
1801 €68 0L% 0.1 998 00z 0S/60(11[8 & y £ = 06.6
9T¥ 102 017 1% 01 00Z 08/60TT1 £ Z s ¥ 60EF
1096 ‘622 L¥  |080 0L G Ex3=) 000708 L8/90 |TT[€2802 ON 7, C¥T¥/AfFie vha-ELv/ 06884
— X 000 T T0/21 (01|52 i S H i G0Z6
{000 000 7 75001 OpL 816 ‘T |T2/F0[0T|E & ¥ A€ ¢1-2Y9 L/ | T | S5
289 G¥ 239 T¥S T FLOTT 070 '€6E T |6T/F0[0T[d 40— ) - B 3k & | £ | vd
. _ {67¢ ‘058 ‘¢ ¥2¥6 0ge FU/FCO|0T| (T AR L0 L 44 4L O 605
0 0.9 0%¢ '€ Z0001 geg Y1/70]0T|— 3 2 O 787
10,9708¢ ¢ Z000T GEE 21/%0 01— = 2. O ¥8¥
€87 '01¢ 08¢ ‘09€ ‘g 60LTT 63Z /00T £ A7 £ & - B ! O 8y
f000 ‘DOE T 6666 FV0 ¥9C T |ST/80 01| LAY AAFVFLE- 7 LA7L | 1 | ©OS
068 880 ¥ 867 956 T 1252 ggc BI/C0[0T1S W £ — s — ¥ ¥ B © O vLE
: 16§ 06T ¢ geloT 683 12/10[01(v £ A £ & + B & O 28¥
0 9TE 057 ¢ : T000T 9T¢ 18/10(0T|— & > O ¥8%
19T€ 09T ¢ T000T 97¢ 8T/10|0T | — 3 A O #8%
WELEL | HEE LEZ ek EQ¥=zs |4 B = T % EEHET RS H 1 -z
5T B 6= ESHE | H£E ‘ E
¥ om% 165.8%1 — 88
BEEHEE s =
HLEE=06107
AL = HiC Yk
EEnHEL

0ge
628
82¢
128
9z¢
4
¥28
eze
728
13€
078
61¢
81¢
LIE
91§
GTE
AR
eIe
z1¢
11¢
01¢
608
80¢
L0E
90§
G0¢
708
£0g
208
10§

523



INHI

- — [0 Z [(0T/71/11) ‘=
z60°0.2°6 LEVEVZE D &
= ~ [0£27E0T H iE e
TEE 097 L1 P v B 2 %
T o i I E IEE
_ 186°088 FE— SEORS o
L14°95.°6% 869°L82°%9 £ S )
TEY | EEX ZOEES | 20HEd Eh W e =
= E L E HITIE £
O3 oy [6G.L8F] -
TSNS EE [ % I
B LEHEHZI0Z

BEaEL

53




| (BIHE2)
o EOEENERS

20063730
LR s S

<1 >EHFOBE

FBITHE Nomura Europe Finance N.V. (NEF)

LY—x No. 8358 :

s - AT

At AT (R&I). A~ (S&P). AA (JCR) |

ERE=S AEFHFIIRATHR O EB R EE—REE T, BRTROMOEBEEL—
B LI RIRGI T D | ZOXIIBADR LT 4 7 A L B
BRICL VRIS TVWET, £k, HEREHBLERM A TS
DET,

TR 2—oFARESE MINTE ST AL 5547)

FEATHA ¢ 3. 5{&EM

Z =& 17.00% (F3, 30/360~~—2R)

FoFiisaeia. 0[N

BEA—FTF VA

HETAKRE 3 5{&M

F¥ATAH : 200643A23H

A #ME20074£3A23H., LIk #F3H230 ((E1R),
BLYUZANEED CRVGEITREER.

BRRAR - 2006430 6B, omMiEEHNIERET (MA &)

PGCREARER - 2009%4%3H13H

TR A ' . 2009%43A23H

l@ﬂﬂxf%ﬁkiﬁ? T, ) v 7 A iE, M%EE‘E’?H&EIT

Cogmsgew | oav | mRmB | vosavmns | emmsism
JBALRE 3407 771.00 M 501.15 1 RAFESE G B
HE ) 4452, 3,210.00 M 2, 086. 50 M AL BG BT

HHESTE 4502 6, 480. 00 H I4JMJOH HAEEEREIR

7 B Al 5401 450,00 M 292.50 F AR

REABE | 7201 1,336.00 M 868.40 [ TR EES BT

by BB 7203 | 6,170.00 F 4,010.50 A HIGERRG BT
ExRE 7974 | 16, 480. 00 14 10, 712. 00 KIS TRE BT

{ERABFEST 8403 1,180.00 3 767.00 [9 BRI BT
A A Ei ' 9101 748.00 [ . 486.20 . FEGESF ST

LRF4 40 b IF 9437 171,000.00 1| 111,150.00 A | . BORSEHEREIET

EEEEHITHONTHL, bYEEOFLERE R ESWEAERNEORETIIThh TEY 4 A,
FATAR., AREAERSICEABRNCE IS RER LALOTHY .. FESICET A3

A EEAEHENTNEILOTIRE D A,
54

p.1



RATEHE - _ 100. 00%
BT | BTk S HE SR LT,
DBBF— 72 VAEEE L) <FoFria L8808
TA100%OBELI LV ERESNET, '
(i1) 772 3 2 L AIRSLOFE,
LEFHED ., FELEXR 0 ORE (HABERIA)
LD EEENET, -

L -7arFdiar-4iR
R =100 - Eﬁ x 100 (%)

FA1TH4
RSB 2 LoRIEIET)

MEL, LBFoFT2ia »SHEBTAOME L 25BE, ERE
H¥aekioEt, _ .

ZRAN— b7 4 UV AEEE (L) %Fﬁﬂ' F7:r):d‘%#%ﬁﬁ“5%2“7°/a/l;ﬁ5§ﬁ5&$ﬁ® ) '
7, Do
%ﬁjxayt%éﬁ%ﬁ@%ﬁﬁ%ﬂﬂ?@iﬁtmbiTG

O SRHMP, Bl (P I7HEL) B—ETH. v o1 AAEL TR

D, o, P, < KTHBRE

P

BRI = | 1=

. N K
(FIRRGEIEC)

T : JBETCAER

N : 2B SR ok

K; : 855A1 O EREMEH

P, : #8211 OTEHERIRITE A O#M

@ ZEHET, EERE—EL v 71 B RUTICA S hsEa.,
E%BP,; = KTHHBE '

BEE=Fo
#i 0. 54EM
e D MTNTRIS A My T Ay R3S
‘ @ LESH - ELSE
SHEMREBA Nomura Bank (Luxembourg)} S.A.
CEHREA Nomura Bank (Luxembourg) S.A.
TRAEAERS - Nomura Bank (Luxembourg) S.A.

AFERIZOWTHE, bAEORESFIG I E IV AERARORTRRITLIL TR D £HA,
FARAEL., AAREFEBSIC L DAL SEEHAER L bOT 35) D, ATHCET DR _

xéﬁﬁ%ﬁiﬁ"ﬂﬁkéh‘(b\é LOTIXH D EEA,

55

0.2



-gE AN R

FuFIavkl vl ATy v AT VI EOTEAC D > TH UTOSAITEET &,

THEARUCIGEHOBOREEICOWT

¢ FEFROTHBARVIEEANCE L., 2BRAEHAORITERMICET A VA F—FHE GE
EWEIEE 16 6 X KHEESHS FHESHSU BRI EFTEICHTHIEEFERVL 6 74T
HESHAAREMTEEE) 2REALTVAVI L R2ERSE TV EREET,

O RO~ v PIRENZHWT _
- ZEHEFIC, LY~y VOB BRHEHROE Y BEXXELITBEWVEIRHIEBER
TENLTEMEELHLIE. DONLDITTETI, '
O ERADEO BRI OWNT
BESZEORBERTERESI LD, EERERY FTLRWEEEHDET,
O HBEHERARERICBITA~y PEElIZoWT
- TR ERICB N T, #&iD«;v@%L@%ﬁ%ﬁﬂwmbEim%éﬁﬁﬁﬁé_
NATREMRDHDE. HOLLHITTETFTEN,
- HHEEARER I, WTh» DS Bsgiiz-on T, mE#mML&#ot%AXﬁEE
BBIFTC B 2BBIDFIE S L IXERZHIREM TN HE, WHKRHARE R OEES
BITbhBEERH ET, '
O FOMBEEBOREIDNT
- BRAEERBTEOMIEL O&6. bz LA I, WE. EEl. kAR, EBE,
B ERRO FIBEILSEORFEROBAL L HERBARROEHE., EBHEZOMOR
%N %ﬁﬁﬂkﬁﬁ%Aﬂ&E%ELTﬁ%T%é&%MLK%%K;D FREXREFEX
nET,

C CNLBEEBROBL DR, Kﬁ#@%ﬁkﬁotﬁm#TTwRﬁTﬁ%ﬁ%é&ﬁﬁﬁ

AT LR E I, %ﬁ%ﬁﬁ%ﬁ%ﬂﬁ&ﬁ%ﬁ%m6ﬂ§%ﬁ%%ﬁb%mté§r
REEETAZEELET,

O er&&a_ﬂa@m&umowc _
- KEHOSFHLBOEH M ZBE LTI, h§ﬁ®A+i%L THEEET &,
& B OBHRMC W T ‘

$ﬁ#®ﬁﬁkow1ﬁ&%Tﬁﬁén5W&ﬂ%?@ﬁDT?

(1) FlS
AEHROFIBIZDVTIL, BAEOBRBICHET 2BTES0ED D & ALY — AR
Btz 2. BACEAERVCREEMIEHBDRABE L, AFHEE LCER (BT
BRI % T BIS%) Sh TRRFRENET,

(2) FRIEHE : :
AAOBEENBEETIHEA. FEFOBEREE SV TR EEL O TS, Tk,
HNEEADEET S ESOBERIZIC YV TR, BfmEodativEd,

(3) EREHER
BAEOCBEFICBWTIL, AMELOERFIEBVL THEHBRMABANRSMEZE X 254
ERIOWTIERE L LTRSEROS LD, it\ﬁmmﬁ#m%ﬁﬁ%T@or

EENE U AESHBBLERESLERA, REEBEACBWL TR, REMEE & EB ML
ORI A U EEEERREmEoRB LD ET,

$@$k%5mﬂﬁv%®ﬁﬁmgﬁénéﬁﬁﬁm@Di#‘ﬁwibf REHIRE
BEITIE, B SFMUBICBI L TRER D By 02 BRI C EMICHT B 2 L 218

DELET,

OERMESEORTEEIET A8 (TR I13HE 48 1 BX VT TEIERETE
- KEHEOMEEZ., ERA2FESOEMEDB LGSO HEIC LY FFLETOT, Zhic
LIoEERHEIZLEDVET,
it¢$F#®%ﬁ%&Uﬁmﬁﬁ®ﬂF#Em%km®%MLibﬁ%%wé amﬁbiﬁo

56
p.3




EAEHOHE

O WElHZ-2WT
- 2518 & IE&#@ B EEEToTNSRTT,

BEERIIT-OWNT
-ﬁ%ﬁkﬁ\ﬁﬁﬁﬁﬂvawﬁﬁﬁﬁﬁﬁ¥% SN ﬂoxﬁﬁm%ﬁL @&%vxTAm
HBEILTCWABHEZVWET,

OFFL A R OMEZRE H 20T
- Filh B R OMEE B VB E R TRVWERITIE. BITHI L5HE 0K i%””""% ABicArbihvET,

ORI B i1 T
- YD I AR BRI B A A TR VE AT I B OBARE B IXEREIR L 2 0 ¥,

& BRITIEREICT- DWW T
Kiﬁ#ﬁ-‘imﬂﬁf%'(%ﬁéﬂé H%E’C{E#T% n. AAREAN. HeBW T EBERURRIIT
CbhERA, :
mﬁiﬁ{ﬁﬁjﬁﬁ‘:hob\f
. mHEEIC ST
(1) Market Disruption Bvent (FHEIRILEM) I X SWEMERIERER @EELOD\’C .
PEHENRARE B ICBV T, BITHIS00LIE, MEMNIC TROEE (HBRILER) ORENE
BERABACLVBED O, A oY FHAESSCHAOCUEECERRFEX» RITT LY &N
&, FREREEEEFEREIFNEE ORI T R LN AE Lz e (7272 LS 1 REREL_La)
WEESEERE FIC L VEIIRER D EBEERC) | YR ER T BRI EEOZWER
BIHIZEH EET, b L. 2HRERBICBWTH BRI FHHMMFEE IR WESIX. Y95
EENTWeiRiERAREI DS 2HE| A A MIRESEHIRERA L LET, FOBR, 2fRys
BROKMEE L'Cﬁ’ﬁﬁﬂfé'nﬁgﬁo)ﬂ'ﬁkﬁﬁ“ AL, HEREARTERELZB L L CHE
LET,

EBEHBBIFIC B 5 BB SRR ORI, F T B R RS B (éﬁﬁﬂﬁﬁﬁmmméﬁ%
- AT a rERLBEENTHWDERNOIEIRE TR 5%%%%%5&&7&%5%% AT
a OB AMERHRZ Kl X D BB X SHREZ T 56

«FOMOER I LY EFEFRG| AT Héﬁﬁ’ii’]‘%ﬁ‘tﬂﬂi'&‘lif_#iﬁéx_nﬂiﬁﬁl%l)ﬁi\_ﬁoij‘é
SR RHRRUC DB EM - 72 3 Y OREI, % L < i ZHh b Oflhiig DHA %G‘_f[’aﬁlﬁaébj

A
o

(2) EBMEEER, v 7 A AEEOEFICSWT
BEEITH., BRASEROSE, 4. TN, HEABHEHSIE X v Byl T okk
HAEITEDD %aﬂ”ﬂﬁ%ﬁﬁm{ﬂﬂﬁkﬁfﬁ CIENHAEENRKE L LHERBAXKZER
KB LicgE, YEFESEZ 2 REDRNMRAL 2D L 000, EEMEEY v 71
A SR S T,

3) TOMBEFRBORBLICHO>NT '
iﬁ@x’f%%”c%ﬁ%mmi&@ﬂ% ﬂﬁ*i}_.l: ABEW, FE, BEl, Ak, £8E. 21
stk BEELE0RESEROREZHBICL VHEREARRDIEE, L8ER., /v

A il &U%@@@F#%ilﬁii HEAEANBRESBEERZEE L CEATHD LT LA
B rh, FEXREEINET,
INBRFEFEOREDRER, AMEFOEE I - L EERST R IIEY TH D LFHEATEA
DHIT L 7o BA . RITHE IR ER 2 AE L THEMED b HEERER P E LW CREMEE
ToHoEELET,

2. BHEFEIZ X BERIZONT
B IIRHOETSIC LY, AMESBEE~OTHRITH L, FBEBENs L5 REERR4e
L7=83ak. BITHERFMEMZTOIZ &L Y. TORERFOAERMBEREN O LEFHERE
EZLB WS TRES T RHMERT L LB TEET.

3. XHABITSC L REHER ‘
FiEHOTH S OTIAEIT. BITEC L DZOMOEZOTEIT. BITE T 2EE - o
I IR TS SN A EOEBARAE L Ba. AMOBEAERRGEICH Loh b 0SS
ORERFESTHILICL Y, AMEFIIELICHENBE L, BITEREREREZ T =B L2AN
b

57 ! p-4



(BN 3)

Amendfnent 4

C  Final )

20074%2H19H
BrddeE %ﬁﬁA&

2—fEDTRN
% 1T {f : NOMURA EUROPE FINANCE N.V. (NEF#11942)
H 4705
#® T AA-(R&I), AA(ICR), A(S&P)

MRS  AERIBTEOEEREL RESE T, BITEOMOERGEL BES L YHRIECTHY
TR T—AT 4 72 B LBNES ) KIVEEShTED Y, Fio,
BEEREHRSEBF SR TR Y,

AT : RRMEBRAE o MEBE A - i M, 48 2 )
(MTNZa#5 MMk 5547

*Z T 58 : 31E5FFHFH

# fR: 304 ,
(200 749 O ALK, EFEA R RYEELEEMT (€100.00) (&) )
y—R M6 » AR © 3.00% (=, 30/360 ~<—=x) '

(RRW) LAME2 946 - AR : 20. 0 0%XFx1/Fx0— 1 7. 0 0% (fF3&, 30/360 ~< )
(727L. 0.0 0%% FRE LET)
CEBRHAR D1 ORI - Ry s U Fo—BEARNORA £ X7 ) — 2 PNU L, ¥
mﬁﬁ¢%5ﬁ®%b»/mﬁﬁvb (I%FWébwﬂﬁ)&brﬁréﬂév—bm
i
FxQ:94. 10

RIEERA : 200 TR 9 AOFM AL, BHHAHO L1 OEE - B Fy - & Fo— BB Ao 2 —
AZ Y —PNU BIC, RERHTH% S FOZ P/ MAZL— b (1EFAY Y DEE)
ELTRTFENDS b— FOMEDR, TREOBEAE (F)H—) BEOMECR>HEE,. Y
FHRH B IRV THBNI REEX L ES,

FUH—:2007€9 HOREPICRBEERERCBES., 93.05

2008@3H®ﬂ%ﬁﬁ$ﬂ%ﬁ@ﬁ%\ 92.556
V&I 0. 5 0P oME -

2036 F9ADFHIAICEMEERDES. 64.05

iM% 95.000%

EIfTH:2007%€ 34 6H ,

H ¥ H:E £ 33 6H 9a 68 (E2[E)

EZ@E: 100.000% (AUD)

EE®RA: 20374 38 68

# W 5THHA

HEHFE: AUD 1,000,000.00
(AUD 1,000,000.00=5FFM=50. OO(#%%FW/H%%V—F)

NS LT EE 3 4rt k)
kB OMTNTBT T A V77 ATEERAF
O E# : FE LG
FEFEH2RES : Nomura Bank(Luxembourg) S.A.

AEFZ D20 THE. DO EOGEEREECE SO ERRIEFDhTEY EEA,
FLABAS L. AFEFERBRICLZHMETERUAERL L0 THY . RESCETIEMA RS AERATES |
NTLWELOTRHYEEAL, ‘
CERBACEEEICETIESE (FENEL4AT1BLYET) ISE2E5518 .
$E#®ﬁ%m,%%&Uﬁﬂw%ﬂw%@%t*ULFutL$¢®?~:ht$UE%EM%:tﬁ&U$¢n$t.m
EE AMEFORTEHCRASHOHBREDELIZLY ., 8552 LB Y £,
o8




- (B 4)

( Final )

20074 6H5R
BiERSEASH

S—EDZEN

& 17 {f : NOMURA EUROPE FINANCE N V. (NEF#20573)
2] g ATy
# . AA(R&D. AA(QCR). A-(S&F)

ERMES | AEFHBATEORBREE— R C. BTEOMOERRE £ —RI0E L XHEIBLTHY . EOEHRN TR L
FAYTA R KRV RESATEY £, BiR-AF 0 72 (B0 OBMFid AA-(RED). AAJCR). A-(S&P).
A3(Moody's) TF, ¥, HEEREMREERAFSRTRYET,

T : BHEASEMfo—eARE MTN s 7 A L5%T)
%W 1ESTHE '
£ O[B4

(2 00 74E 9 A OFAA LR, &5 I EHEEEED

J—H: 20.00%XNKI/NKO—17.00% (%, 30/360 ~—X)
(i) (L. 0.00%%TFHR:LED
NK1: $5ZFHA R0 1 ORAEERAN (ZOANFBEIFFEXADBAITRIINERR) ©ETHEMGE
NKO: 18,030

FHEESM: 200 79 AN AL, SRR EO 1 OFAERBR (Z0BIFERS FFELEA0BAITMEIIERR) DRE
EEAN TRROAE (MY H—) BLbk-k8s. YA ichy TARm S ER S hET,

FPUA—: 2007 SADFHAAREHIEROEES, 18,444
200741 2RO RKEREEORES, 18,444 "

2011? 3 A ORI B IZ SRR OHE 18,444
BMERIEE: 105. 200% t
$/TH# : 100. 00 0%
_E_ﬁ__a:zod'fﬁﬁ 6H25H )
FHH:E & 3A25A 6H258 9A26R 12A25H (4@
B#& B 20114 6A240 (Short Last Coupon)
EEBA:20114F 6H24H

TEMERME . LTOsERIc L vEshET
) @%#ﬁ?LE&$ﬁ%ﬁ(ﬁﬁ%ﬁnéT®ﬁ)ﬁ—ﬁ?ﬁ/zﬁ4JMHUTL&D EhiT NK3 #8 NK2 % FHE
Otﬁ%u
10 O%x[pzxw) '
NK2- _
(72721 0%% TR, 100%%LMeELES
@ Fhosoes
100%
NK3I :fERA® 1 OFHEXAN (=0 EI PHEBBIAEEHOBERVHEHELZR) © BT e
NK2:18,030

Sy o4 i 13,522

PREM 2007466 BALEERO 1 OFREZANME (Z0 AFHRIFEEAOEAIIEREIFIEERA)
B3 IERE  HAFERS IR UARIEREIFIC BV TR ORI TR T3 E

B m: 5FFH

L B OMTNI T b Lo TR RER
O Sl )

FAFEHEES : Nomura Bank(Luxembourg) S, A.

¥ TAGFHUE) (2B 2 FFRR SR TREYHEE OZTIoT 5 aNMERETOI— O3 ~ THRFEFFIMICRE L 24, B HARHEMNE,
MHEIAE) CREEEL AR LULEFELT3EHET LEY, RS20 T, WAASERB S £ U0 R SF TN )?ilz;l-f«rj'li—ﬁﬂﬂ')i’i?kh
L¥ffIzAnEdi.

FFEFIZOWNTILZ, BAEDOEEMBIHIZESWERFRIIThhTEY F44,
FLARBAEIL., BREFERSCIABACESEHEIERLELOTHY. zkurt#i B4 a@r oneismr s
hTLBLOTESHY Ft A, _
CEMERAOETEICETIERE (ERI13E4 A 1L YIET) ISRIZEESE
FRHFOMERE. BBEEHRERVEHOTHOBEZICLY ETLELETOT, ChiIZhYBEEWIZ EMNBY TS,
T, HEE, AEHFORTSHOEXSHOUEREOCERIZLY . BEEhA L 0NHY £, P.1

o 9



(  Final )

20074 6HSH
B RRH

T—FEDITEW

— EE,E\L’\?—I_TI_< T/r e ]\

@2 —F N2 T
Z— R AR ERREOERIC L AESBESHEY, (hLhLOTRERRE - TV AEES —FRH2EE8H. 20
WA EREET, ) DEFERTETS L7 —RrBETLET, (ZhiEXDF/—ReBe2nZtiboEtd, )
AREEHMARTRREH IV LR LB LSS TH-Th, FIECHERLEINTEHENRE Y —RoNYH»
—HRrETERZ L IERESHh TWAEEREHVET,

ORIAEEIT ST -

AT, —EHBGREOBETHREN, TEOHAKRWT, FTEDRMALE (M) H—2rnwET) Bk FRLE
Be, RHESHE CRBERSNET, BEEL ok ES, LEOIREEKEO LR AY v NEEET B LTS
THA, BHERINTIEEELORESTEL THEB LIRS, B — R BREIMHESET SFBRIEN S Y 5, 2R
éh#ﬁé%ﬁﬂ%?%%A ﬂ@bﬁﬁ??éT%ﬁﬁb@iT

OEEEIC2T )
HEE RO ERERE A B ESSRAEOEHOBEERITET, /v 24 B TERE ABSAIT, BERICRTRRER
LY BEFEHERE < Ao TV T HEREEITRE D 1000 BV ET., /v 74 LEBESR. BREORERTETS &
REEEAETL, ShiCXviBks#as k3b T, (ChitXoERmEs¥aiciszl by T, )

OAREEROBRPEANCONT
AETERBEM - £MoEShoFREIr Xy, MERTELREZEI ZELVEY, £k, APEARTERWESEHY
7. : .

TOFEAVARZITONWT
S, BITSHPORIESHOMERBOELIZL D, HEEHHBERHY T,

OFRBEHOBBEOTIRIC VT ,

(LFIE

FEZEOREBI SV TR, REAECARCETIHETHESOED S L ALY —RMICEBIHESIC Y, BROBEERT
- REEARRIHDRAEEICE, AlFRE tbr&ﬁ(ﬁ%ﬁuﬂ+mﬁmw)éhrﬁ%&ﬂéﬂi?

(2) EEHE iRk

—pEEa eI oW T, BAROEEEREE T 2184, T OMRERIIIERERE &, ﬁﬁﬁﬂmﬁtﬁﬁéniﬁha%
Ladh, ¥OHFORD I LELEVLOEELEV- SO TR LESIEN 100 50 150 BLETHHBS (FIF2HE20H
BMAHsbOEETr, ) IKOWTH., TOEER 3SR E LCEERE L L TR FEDVBSBEROES L 2D T,
B AOBEENAESFTEET 58, REACESTORRERRMEAREA T RNLO0, 2r5BEVEER SRS
%ﬁﬁbé%@&%i%ﬂiToit\W@Ekﬁﬁ%#%@&?é%QW%ﬁﬁﬁtowfm.amﬁﬁmﬂﬁmﬁgk&
nET, ‘

(3) HERZ=HEE

BADBERICR VT, $ﬁ#®ﬁﬁﬁk%wfﬁmﬁﬁﬁﬁ%ﬁﬁ%t@of%ﬁ%ébé%Aﬂ MR L LTeH
BoMp i, i, BEHENREMEEL TE> CEENELE8E, BB EEEsSL2vwWho B bhET,
PIEEA ISV T R, EiSiisE & (8 ihAE & oo A& Uik a8 e ostEo s b /20 1,

) AREERCE AP ECFOERRTE INATEMENH Y T, ThICEVCEREGENET L 2 RERL D ET, it
VWE LT, A aicg. BT SRR L TRER TS ORH - EEMICEAICHEEY 5 D & ke
Wi LET, ,

OmﬂﬂJMM@nmEmm(ﬁ%ﬁﬁ$$)hl6?ﬁﬁ®£ﬁkowf .

7 —Rre8b L IIHERSEORER RITRMERRER (BT, FH4iA 2 vingt, ) Bv» T, BTSRRI
BIFIET t BSRTOM. —ETbh TROTEE (THELEH) ORERFBEREBEACLVRD b BE, X REERRS T
b L < FABREESR S [FratimE O TRFELANC S L EE T o LS 1 RRILL AT S SRR ETIC X 0 Fil
BRERHoHBEERS) . ThboEHEr —H28H, FHHARSE. NIRHERORTFRERRFELRITTE3E
{SEEADHIUT LiciB s, MEHEMRARHBRALFHOLZVERSIFTEEAIESNENET, bL., 8§ BEFEEA#ERNT
LTRRIFARBE SAARWVWESIE, YUTFESh WG 26 8 BEIFFEXAEAEEB L LEd, T, HRTE
HHMOBELE LTr - R4, BUERSE. IRHEROIFEIC AV AMEE. HEABRAXTERERSE L L
THELET,

« HREEEBBETIC BT 5 B S B IE RS O 20% O%ROMmB], £l ARAEERS|F T 2 A RESRE 1H5
S el E A 7 o ERBIAMEREHIER A & L D RIRRE 2 =B A,

- FoioFERIC L D EREEEHEIFNC T 5 B B EENTR AR O 20% ORAOBBIE R REESFBSIBICkT  BE
TRz 1D EMBEI £ RA T a VIREL b LI b OEEORBEICTEXHDEE.

Ot [l 2 BREFEORLIZ VT
BREFHHMOSESFBCEXRERRHHE, ARFRENEIs GG, EPEEhGE T, FEAEANRD
EHBE, HEABANRSERBEORARETAZLEBHVET, FECALOETECRAORR, AEEOEEIIHE &S
ﬁ*ﬂ%RﬂTﬁé?bbk#ﬁﬁﬂAmH%LK%Am RITERAESFAERTSHE P L AEFRR A E L vwWird

ECEPEET 57 LB T,

FEEFISDWTIEL, bABEOFHSHMERICE IV ERATRIIThhATE Y EEA.
FAGRAESE., BRAHBEBSICIAZPMCESETHHAMMERLEIOTHY . RERCET 2#M» o B2 UHEANDH S
hTLW3HDTHEHY FHA,
ORABPAORFTEICHET AR (FRI13E4F1BLYET ITRHIEESH .
FEHOMRIT. BRTEURARCSHOTHOREEFII LY ETN-LETOT, ShiICkUBREFHALT ENBYET.
Fh, HES. AEHFORTSHPEISHOBHBREOELICLY, BEFHLICLABYET. P.2

60




R Pod IO

F150-0011
EEAEAREI—16—1 ~SITHELEZSHE
TEL.D3-5774-4667 FAX.03-5485-4448

itk SF i & F

HRE 201111 ATE
SEERIE U TOBY TF. |
o EHOWE

2007 £ 6 A&7 SH#EEZ - Nomura Furope Finance N.V.
BHiESE A —nEE{E (NEFE20573)

e FRmEE

A . REEERE, /w4 ViR, FOaEEEREOSWIZDOLTH,
BR-DLREIE LS, _ -

® g5 A--4 (FFEE:2007/06/07)

A 2Fw X 18053.38
R"EFUT 4 16.8%
= E R 1.13%
HE€®  Spot 0.61%

im 0. 64%
3m 0. 70%
6m  0.81%
Ty 0.94%
2y 1.21%
3y 1. 40%
dy . 1. b6%
By - 1.69%

ERRILyE  Tbp

BB SA—A1L, ERICESV—ANLRELEL,

« RS FAUT o1&, FHEEET | EEFOER YA -HRS3T4 T4 EHMA,
Bk OFHMEANSHEY 1 E£/B0BETHORERIETRE. ORECRANHE
Y. AR OEH (F) £iik. OFFOBERE (o) THE, OFERE
DEBROERAMOFTHE (: oxy BE) & LTEH,

“Options, Futures, and other Derivatives”
by John Hul| 7*edition p282-285 83

81



¢ WMLBEY (GLXOEMEBRYS ETME OBk Tl - 28T & HREEEZRHR 5] i
MARESEH F—4 & LTSREZLTVS MEEnfEy ) 5o, FHiiERIA O &
—EEHMTIgREY | EHEALT.

HRETIL
BRHETIL : AREEATETIL |
-(ﬁﬁ?j9a>-%?»f&%j3vb-9a~»ﬁﬁ&ﬁt@ﬁ)

Fik: EuTFANLAy S ZaAL— 8y
INRE 100, 000 @

sEEEIE. TETLEER) #OBECEEL,

!

2l

63



[FHZERE Y~ U —1]
44549 - Nomura Europe Finance N.V. 38T, NEF#20573
TR : 2007F6H 7B '
H M ‘
DFATEDER =T A FEE (LIBOR+Tbp) : 92.41
OSEfTIRDE R = A MEL (LIBOR+0bp) : 9251

VA (ERSTIREAE) STt D e
@ HeiiAS 10% E5 : 102.34 (+9.93)
@ HkffiA% 10% T : 76.54 (15.87)

BRmaiEE ) 27

O ERTEIEEREE - 22.16%

@ v UHEE  20.89% ,

W) D v A R BRI v 7 4 LT RARIISIEAR 287y b TR En o

[ % 527 F%—il#]
® 7—F 7 |
p AR B L, 20% X BEQEK-17%20% TRESNB XA 7, (BQW : 7~V
RERAD b TR s, K 18,030) Ziud, FEEIC, BERSE Y —H B IAHE
GRS 15,325.50(EK X 85%) 02— + A a A AT =max(EQ(t)-15,325.50,0) %
(L HI5EA 18,030 X 20% = 4) BT b > TW2EDLRALERTH D, | :

@B e {E R ,
B T BT B ETEAY . AR T bR R OB ToRICRE S i )
7 A - Y T BT 5 & RO R TANU TORHRICESERESh D,
100% =2 X BIED A L F v 7 AHGRTAR F 5 A 7-120 (2 57y MER), —. | #
W8 7 =Bl b ChhiuiE 100% DS TARTER SN D, ‘

EMERERL Y H—

SFIHLN B ETO PATEERE B 100 B BRfliA 7 v 7 AR, PORESAL I A — -
L }BLEC T R ER S h 5, 7 OF RTINS HITTARD 105 2% 8 HE s h D,

63



[ R HEE]

H—fio B | BHAEETEEE R B Fije |
025F B 38.35% i 38.35% 3.02%
05EH 12.34% 50.7 3% 1.99%
0.75%F 5 6.62% 53}.25% 151%
1.2 5 4 45% 61.80% 1.22%
1258 H 3.25% 65.06% 1.02%
155 H - 250% 67.55% 0.87%
1 76EH 1.84% 69.50% 0.76%
2.5 H 1.67% 1A% 0.69%
225 H 1.37% 72 54% 061%
253 H 1.13% 73.66% 0.55%
2753 H 1.03% 74706 0.52%
3.ER 0.89% - 7558% - 0.48%
32588 0.B82% 76.40% 0.44%
asEH - 0.74% 77.15% 0.42%
3755EH - DAS% P 77.84% 0.39%
4.5 H 22.16% P 100.00% 0.36%

T,

O BHMERESE %&'*—ﬂ"/ﬁffﬁ%ﬁﬂﬁﬁéhéﬁ% B ziE, —FHIEESNDE

@

€

T 4.45%TH D,
BRSERER £/ ARV BETIERSND BATEMESE,

Bz iE, —ELAOHA, 0264 H, 0:54R, 0.7 4R L TR I ERS DR

B L LT 61.8%=38.30%+12.34%+6.62%+4.45% &FHHE =MD,
AR &7 —F VR TIPS LS Z B UeR, BT, EEN TN
LIET (0.25y10.75yr) | _Eﬁ,ﬁ{%‘@éhf WRWES, BHETE S—FRO S R &R
I 1.22%, = O¥FE 1 4E luiﬂﬁ%ﬁé nN5EAebH ENUEEET S BE b E AN
PR, E7e. FLHAEIERF 100%% 18 % B R —T ATARIIALIL OB, F OB
e E A 7 — Ry b LTHRR & D40,
S OFENL, BT ELERICTFRTEESF SRS — FEFHBE T, Fie
E%iﬁmﬁ)%ﬁéhéﬁﬁﬁ%ﬁﬁ LTWw = EREAIND, T4, s i
ORI B REESTGE D LREL, EYTAME - YIabmE R &

D AR S b BRI E O Ry BRI EHERESY, Fo: dlahs e il (o e
I 4 & DA RIED T 2 ORI & HE L TESFHF A A7 DYEE % KD <
(T AR B88), T, %78y HICBTRE SRR H Y He s
L— b ELETHI 2. BHERSNETD, TO/SA O F LA OB IE AR B
HRENRW, T0D, BAEE ST RICTTET B EERSA 4T B
BN BEESTIL TRV Rtz s, (FoAf A—VRIT, % £ 100 28 U
H—et+5ss—-HRH L_Bk{ﬂﬁ:bﬁ’c%uﬂ %Z)z\mi%hu!i’(@ﬁ A BRI

64



PR, T 5 ERITIEY., EFRICER ShARESAREFEOTACE-
T OBRRTENA,) F0izd, BT <IZEHRFE SN 286D T# L. R/ESR
FER - HiRRIRE T LT, -

etk 20
a00 - — -

250

200

150
100

a0

vear

[ AMESR & U R 7 ] ,

EETALPOALRR LS, BERICL - T, ZOBERMEEOY 27 IEKESIC

BWTHEESNDZ & Chs, UTREMERMAICE T 5/E - BIFMTY 27 &xd,

B B - 22.16%

J v A UHER : 20.89%

AR /) > 7 A LTV DI b B 697704 100% TER I 5T 0.625%

B mfiRrIZ /o 7 350 100% CEE S h o ek - 1.275%

27w bR v A LR, SN AEETA - 89.96% (vs HFIEA 100%)

J v 7 A HBAREE - 69.98%

&)/y947%ﬁﬁﬁﬂ,@%mmﬁbnézkﬁ&ﬁénéﬁﬁﬁémﬁﬁ(zk54&mmomﬁT6ﬁé)
1AL, BRAS 5O%LL T L & i 50%, 100% L4 LW 100% & L THEL

CRSHCECRONG,

LR, #122%0EE CRIEWEIER S, 0L 11 94.25% L, BOTEVWIEET
257y MEER ) v 7 AT B2 L Bb,D (DDTHE, DTRER).

Tz Z CTHFSNAEETAN 4 SBRETHAZ LATISATWS, ST, HiAEC
ERSNAITAOKRE S (MUmARIcxd2) s h dmEes iz, o &
FEPHIRFIC Y AITA D 10%ELE 20% R OEEITARA =’ - CEE S 5MEIL 1.98% Th
B, Z01.98%i, B ERINDIERLED 8.95%I07 5, (=1.98%/22.16%) =
NERREEERER L I UPRI LI, )

8 b



(BRI X BE ARSI
100% 1.90% | B.57%
SO%SX<00%  064% 2 87%
BONZX<00%  1.00% 452%
FO%REH<B0% 14T 6.61%
BONSXN<TON  1.91% | 8.61%
BO% S X<@E0%  2.34% | 1055%
ACHEHX<50%  256% | 11.53%
SONS X<40%  257% | 11.58%
PO%ZX30%  231% | 10.42%
10%EX<20% 1.98% § £.95%
O%<X<10%  1.54% | 6.93%
0% 1.96% B.85%

&t 2216% - 100.00%

RSB T AR M HTTEA 100% CREE SN DR LO0%H 55, @DREAD ) v 7 A VA
2 X BRI CH B | |
e 5 LkseRd. o [REEE] 0@ CHEALE, N A-ORMEEREICLY.
SIS T I T < 1E 2 A 4 7 I S N BRI TR O TR
T D L TELBDITH S, '

[RHESERER v 7 A VRERHEHE]
vy 7RO | FAEITEL T AT » V3 2 L3 VIR KD BRI 2R L
T3, Fichiy, ﬁﬁ*@m%ﬁ%iTJA/kﬁ@ﬂﬁfH 77— B
BB R A AR LTz 3R & 100,000 [HRAAT LI, F OB ZATBV TR R
B 71 8D C BRHHE R s KL s i o ey — R B R 7 ~T/EHE CRHMEE LT
SRR BEF L. FNESARRE (REE 100,000) THRT B Z T, 7R ARORAE
BRI, :
- oA CHERBRRIC, SEAT B A B R B TA S bﬁ&:&ﬁiéhfcﬁkfﬁﬁzﬁi
R —ETH ) v 7 A B FIZ/2 0, hORBIEE F U A —ichd b T Rl E
TS SAOEE B, Jhk SARBCHRT 22 L THE,

64



UP-FRONT Inc.

=5 LR

® LB : . _

4 (Nomura Europe Finance N.V. 34T, B#f myIRE. RHERSM 2 — o )
. 2Ty —KY, EIBSHE R UREERHL. FNERET D H OB VT v AIE
BLTVBEETHS, =5 LEFOBRRMHE, TR A T 7 R OREFEEEIR
mAMEE L. FOMESNHHENITH» DEHA AT (7 - BB - Bl O
HEE R D - L TEIHTE D, ATk, g —me7 - AT a EEOESE
CHBTT v - a—WRRER L, HERHEERNHED LEEL, T T
An-iIal—iravEick DEMALE,

RIBERSIARET NV
FHEERSFETT N TR, ﬁmswzﬁ% &@ﬁiﬁﬁﬁ&tfﬂﬁ#é
D AS=SXR dt+5 X o Xsqrt(dt) Xdz
A AN '
@ ASS=R di+ o Xsqrt@Xdz  TIT
dt -
AS - A EER] dt W D ERME O 2 EE
R : MRS =4E ) 2 7 &Hlor : EREF—of - HIFicHHE
-f§%4D?4~=£@$@%¥ﬁﬁﬂ$ﬁéﬂ5%@®k%é'
dz HE#EIE45An {0,

R, BRSO RERAtIZ BT DA S A3 ﬁﬁﬂﬁ##%ﬁﬁ%ﬁ%#hé”
i SXR dt & L2 EBHS - 8X 0 Xsqrt(@t) X dz HRER a5 Z ZEERLTVA,
suwmxﬁ*\HiyﬁAﬁﬁﬁﬁﬁffﬁﬁyﬁ@f\@ﬁﬁ%@$(Mﬁ)ﬁEﬁ
OACHED L ERL NS, TTv 7 c gL ATRE, o bh, Rl E FOYRER
nﬂrfyaAW@mﬁﬁ%ibtﬁﬁ SRR EE TElilick T o EEREAR
fEE LTI TS B, 2Tk, TOMROHTETH, 21— - A7 a rThh,
Z OFEC=8 X e T X N(dD) — XX eXTOXN{d1— o Xsqrt(Tt)  &722,

ﬁﬁdkﬂwemn&ﬁmwmx@ﬁMcxwmmm

N AT ST NO, DI H-oom b d F TOERK=HE

v : EPIGH ol WIS '

EyFHE - Ialb—Yaly

$£#®%%ﬁ%m\Eﬁﬁﬁ%ﬁﬁ%D&4¢7ﬁ#ﬁmﬁ%f%5tb\ﬁﬁ%ﬁ#
B%ﬁ%m%m?a:&mT%&waiofﬁﬁﬁmﬁ<bﬁﬁﬁ\%$%ﬁiﬁkbf
%V?ﬁWU-ViJV_VaVEﬁ%éo:hﬁ\ﬁﬁﬁWE%%ﬁ%iﬁ\ﬁﬁ%E

67



UP-FRONT Inc.

ICE VEE LR A FE L, EO8T0 LESIFER RO FHETH D, Ak
i, ERRAMBEESIICHD LET DL, ROQRPHOL v 2EI LTy
R OBAT EQ®H 6 141 B o Bl BQE+1)~ b BT 5 OREIN 5,

@ EQU+D=EQ() X Bxp((r{t) —qt)—0.5% ¢ ©*2dt+ o (t) Xsqri(dt) XDz)) Z T,
db: B E D tHL ECORRE, ¢ 0 4 dt OEPWEFR] o dt ORIFREE, o @)
R At DT 7 4 U5 ¢, sqeid) XDz : 77 7 VBENC & AHEIELBES |

S8 A 10,0 ITTHIC L 0BT B0, DZRSICEETHARASERE S
Br LT, BQOND BQUr)EART 5 2N TE S,
SEAIRE S B B £ 01 0 M (7 — R HVIES) B0, ERELOY 34 S
@RUzd TiTdrZ & TEQ DA . (BEE) £1ED, (pathl)

00 7 _ . path 1 )

180 |
180 |
140
1en |
100
80 ¢
60
a0 |
gn |
n

wear
IONAFPEEFAESEA D LT, BT CRETE SR OST PRI ER T 5
ZEMNTED, (FA A—VH pathl-20 28) A{TrL. 100,000 /S2 %364,

mathHl =20
400 —— e e

200

200 -

190G

100

Y,

0 - S ——

vear _
PR DA I = b—3 3 it L0 ER S hhiE. BRYDESREmM@E. LIr oSk
THRHINA,
23 21 (pathl~path100000) 7, FAGRED & B & TH A 2 MF (7 —RRRIERS,

68



UP-FRONT Inc.

RHE R ER, ?#ﬁ%)kﬁ%ﬂmLiménuﬁﬁmﬁﬁ%#mmﬁ%%fﬁﬁ\
EExy via - 7 —RE, BIL7 — —RUBNERA Ty FERE, Thii)
22 &FH) (AT v L— b bAR) THIBI& X EOEHMEE M, GRFFTHE 100000
BAOEEME) £ 0OFEREEF > TERME LT L.

ZE R

AECEA - @ L e AR USHEF L, 4R TR RN TEC O LK TR S
TVW5, AETHEEIC L ARINZUGRE L TICET 5,

@®Options, Futures and other Derivatiﬁes' 7th edition by John C. Hull

T DA SRIRAER S E Y D SRERE DR TV TH DB,

19.6 &= MONTE CARLO SIMULATION = TFHEDBHHA,

QDenvatwes —the theory a:nd practlce of financial engineering- by Paul Wilmott

ol CD%% LERD authorlty 'C* & DERAPEOEBEZEEBICILTND,
University edition . 49 ¥ Monte Carlo Simulation and related method

bTE T E < OMRR S BN, HEMHELLTN b DL LT,
@4fT T hAn  RRAM— VeV A4k 1996/5

BExcel&VBA THET 7 A T ADHHR KETEHR - HEBER A
wmIEELTFHAE - I ab—Aa

69



© (RIS 6)

e

. TSISNIE [eqoiD

g WiNwON

YA NG GRY PP
HS Y B [ 4E

HG3L002

e

(FBAVGar - —G—nt)

B e NnBEHE—LN

HEHEYE

70



RURTMNCHW BRI MO VEF ) M B 5%
ANILGARLELANEE TIERQ L AL, BROC LE YO IHTD T — ) b S S W Y Gtk B

CRIRTAVGAL (@

£ RIREHC ETIMWE T O B ) sl
, TRIRTE L N0FEE 1@

ERORREA R NI HE R E O (K () HE VIR E R R OWC IS URE R
_ TRRTH—UNd e

HE-SOZEROEEY

71




 VUNWON g

VEEOTGRED (B b Ghor - H—G— O BG BB R —Ny

HEE-LYNQGERI GOl Asi—G— N DBV (1B H S — (14
@IVCZIBBO (BRI Ghr - kt—G— 0N\ B A (1B EH B — £ (14
OALICIBBO (BRI GR7 - dt—— (N OB A (B E By — (14

2NICTN— GO BRIV Gos Ak e (A ) B (B F— (1

ERO (RS GRr A —G— NN GG~ E B— (14
FI7 (Al Ghr - i—G— NN B G N BB R —d

X B

73




_ 2P ETL SRR E I M@pm Fno) * pc M 1 A A R CT e R e R ww:_%w Q15 —~ «me,ﬁ
2IRED¥ETI DA @ EEi ) =) |27 ClSBESR B LT &—L SR VS L C LS e =) — F] LI (DR oMy
peww;ﬁpgw mmvfﬂwwn%ﬂnh_fm%aw@%ﬁﬁ e %ﬁﬁ@ﬁpemb &Em@,mw SmEE pm_aﬁ%u B2 u@-hwwwe I
.__.wu A
9600k | L
AR URIREES WA B E B (EE) G e 12w
1
()
=
*LEADUDEY LEHNE q
I\ ¢%00 L 071 E)) Bt L 4

BRSSP
KEHOW%O0LYIL ~ S (pTe Il

ElGo—¢) —HeT2iitxy: QR |

“ERUTRAZNMIWRHE 2 UWY R B QT W IR S B B DR YIS 4
LR (WHTHEE0LC DTN HB) B O WS Y EEEEQH LHE S G
THERHEBIOHERY LU I H OB S ARG G ULE RS 2 B

*LEUREHD EHOK00) Y1 " SECLOACT QG LA B ) 46 B — G Gt o B 1 ) o

& XGRS L UREE e 6P 4523 T %00 L (0 A0 P G I Be ) it “FLSE IS T R
BH "SR LR DY SEOE ) RHEG W T EE I Y9300 ° (G—O ‘ST £ R U ED P EESN
TS 3L~ M o o B D ) S BB B FRIS ST L e B G F L H — BT e B H D) o B B
EEMNRFIOQURAEITIEQ T R%001 b2 BIEY— (26001 X Il £ ST Br i) i iy L R2USEF A0 )
FRBEC B RS LU BEY R T (ER T — Z07) $ W O L e Y S e B8 H = [ R i
- CEENES RO (HETEER
,immvm_eﬁﬂemﬂ__%wmﬂ,ﬂ_ﬁvﬁ.ﬂ%mﬁm@%mSEu_M%inSA%IQ ohﬁaﬁvﬂgﬂ!%@#wﬂn&m&%

TERI>NFRI L RISl —4 ° 622 ((agal) MET W —4 "2 £ (FL) ET YRR B H (AR 28R L
- ORISR — G REE S L C R

R GRS GO Ao G N ) B Gl B By — 1 (14

RUNFIDR) " LR UR I NEE | WL T E P —4

73



274 YRR PIE TIPSR pﬁ&é@ﬁ@m
T R I 220 = RO RRC o) R T
LN T e B i e TG L

: . Hets H &
FHHESYHOLOHEE O VEEEROH RN Y NS
: %S L x PGB H QML R L 4607
000'Z LN
ISR HQEHESEEOLOHEE N
%00 |
: SEoisEux @
(EE£1F T 29001 YL 290230
ﬁ TIN
£IN - 2N
SE=CEL 2RANEOINIGR " AR LA Sm 6
FRHNHHOLFTL2EZT MR T B )b lsie © W na
Elrs:H H g
%00 | BRI EE
%00 x MM BB OHMIERE A :
%001 x W R F B OMARHE BHLe —1n4
‘A RUSTE ) B N B s
SRR T — R S S R R B
CHBREEHEIOBEHIEE S EH B O 4 e

]

xmiux %00T

: COO0'LL 0YN

AHERGERHOEHEEEE0I O RILER N
(£RNPHEIL2%00°0 “35L)

(Y—V09E/0F “SE=5) 9609°9 L — 0N/ IN X %0002 <yt~

(H BB k-9 = O—T R B e s a L3

HEHs'W =

B -Bzanay )

A GRL PG LN VBGAGHE B—K 0 QN

GERO <SG

Lf - M—G— 0NN B AN EEH B —L N4

% (S E SRR RO L_WW%WQ;@? 2o
e = IS el e o T © u
il ewmmu .mwﬂm = %Wmﬁ D 45y :}#MNMW

EElS T e

228D SEIHEZOEET

HEES'E £
TEEXEZHOLOEEFOWHEEZTOH IMHE e
%L % PP H QAR Y  HW TV 460

000'LL 23N
B G RB H O B EEX WO LR B eMN
. %001
BHO¥EEE @
(£2I2ET2%00 | "ML B%OFLL)
TIN .
(e Y woor

SEHEUCHL ZDINGOINDIGR MRl E Wb 4 s
FLE W (HOLTRERE BRI ETE S chE e O SIS
: - EBYHH HE
%00 * FHHVEE, e e

%LOL x MG B R QMARHE  Hvd
%L0L x WPl H QHIEHE FHLS —HN-
CERURE R D HEEE I B AR
i e A R e ] e T e
CUEBHSEHOIQH EWES "SR HEOB H40 B

Q00'LL 0NN
B HOIEEEE M0 B HIERER NN

‘ (L2 L 2%00°0 “EELD
{(Y=,v09E/QE ") 9600°Z L—OMN/ N X %00'02 : —5
(HEE-T ) BB L o —T 1 B e gLy ae
FEbsH +

B AN
GRS GEr - — G~ NG ANBEN—K] Dgwi

7 4



. e EDRIE B 2o S R R g (S LB O I 618 HELIOHEO
2RV 22 0 AR BRI A0 WHP H W &— h | 2C-L) M Oy T °v ¥l
BT R St e e ey im emﬁ&&eﬂ%@%pﬂmam@ AEEE %%@.Suw“mm M, e SR S eE

a‘wﬂmQVQMum}JP,_\«m_thme_Hﬁv..__wm__m.u_ﬁﬂe\,%lo HE T LEALEOPIHEOY B ORE "IENO
TR LA B i )T S 2190\ ol — 4 M8 1Y) P ST NG ORI ¥4 3 | e Bl ELOFYNHYRC YR HOER R T (BRD)

29 | W et B w=H

Nmam

wadwamgmen

G
BG— ) O —~4E QR B

R RODYRHENGUIEYN (DAL 2CPINSE) Sf— L)
2N A~ G ,4@3@#;_Fﬁﬁﬁl&%ﬂ&@m B £ RUDBWY H— B R
22 E B OHEHE Y LBHTOF (2l loa!@@matiﬁ.lﬁlm;ﬁﬁeﬁ .

LMD DB UR TR
CH—GREI LB R R AR QS SO U ARG ERN TSNS T L CRITlk—4 C 2R
&.Ca,ﬂu.é\“w_llb Mm\.m.m@ u.mn_.éEﬁQHﬁmo.w%Jﬂmﬂé\% b u.\:m ;%ﬁﬁ&@m .

._\.L_\#S\L.IQID( -

e T)IN—4 ﬁm\*bb M= G— NN BG AN EMN—K N

75




0 FESDPILRIE e mms e @ [y
2OIRED 2 (0 BRI | 217 o] o
PR St o ,;WMM M EF@,%%%W% R
e
%0

PG e F B FHW—Ln4d ORIHHE Wy Gor

(RE2EEHE
EHD B O%00 ks

|
|
L
1
L
I
I
1
1
1
1
1
I
I
‘

| SEECHILAMB A G632 E— T

e
B - B E HE—K(d QL B G

%001

B} Whszac

%0

A@@wwwﬁmu
B0 B B 00600 2

2 AN—

I
I
1
|
i
i
1
I
1
1
I
1
t
[

4&,Jhn,ﬁwn&..ﬁﬁ_%\\_&a\mif
(EGe—¢ ) ) BB O SRy ILOEE v OB HUNEE

@PSOJ_

=N GANIT S

%oo!1

B myrde

B

PO B, (IS SRR R B [ — G L IO PN YO R O
AR RS SISt et __M % eﬁmweﬂ )
e AR S R LR T Wﬁegﬂﬂ ot T

(REFHEFETO B TR "I EOR MO L AWZHEEF 0SS EH N B 2 S g e
SR Gy o B H (0 H 20 S B BN
DG B OHIGAHFDIN

(LRNFHT2%00L “FL B%0NZ3L)
h.ll - Q X %00T

" SEUREED M QUMD LY
BEHODHWHELLTH OB TR HDEFHY< (0N BHbrhTH OMAWHBE
EEALEHO%O0 Ly
,dﬁeﬂﬁaﬁﬂ%¢memw%ﬂEMﬂﬁﬁveﬁeaﬁﬂ&@me@wﬁi 0)
CSEAHCHRL RIS LA F2E— T
EH2HL0%00 | ¥ BB GRaT | MR AL 46 FE— T
_ep<%gmw@¢;%§g&¢m4&ﬁﬁém YYD B e

. CERUSEHM S HENEE e 2 S E T
T SEHCNIITE—LNN  YEIH BRE AT E OB XHES NSO B B RSy

PSFHW@@G (W GRr i —L— N OB G N E B — N

CH—L—LAOBGANEE MK

78




m " AEELHE TR D g D 4 B e S B S B O S RO S O E
SVIRZIYHET 23 FETYE MGM.« |2 EECE] [¢1] R c s, “.TmJe ﬂ“ i wmﬂilﬂe TEE M ,e% L EN LN
26 R s E e L A ﬂ.ﬁpewﬁﬁ& Bl e s LR WM [ S e T

e = OMEE) _
T T T T T T T .\,_,..\ T ] 0
4 A
m n.,m‘,.‘. .
: x :
EﬂﬂEfMﬂﬂEH.Iﬂ.EHEWEHEH‘UHE.HHEBEIV%M.UWE.L; " -
= A g e } W
: A 00 " H Bl
Eﬁﬂ&% =] - el = m
L e .ﬂumm Hmma uE.u-n _,.xL.ur. m . . o " w
n ,.x.,‘..,, - P " .mw
—1 |x 9%001= SYEFErEmsoy H o A e n 17
BIN — MM EEEER nﬁu e W.,,...,,N‘,E i m\._w.m.,.ww.\\ \W R0 "
2 SIEHDE R O S &% %0
USSR | SEEHE B E OHIEHE | 0oL
1 BEHNSL 089y
M Er-TE Qa L ;

BEe—x ) OHMESR ©OFE m

632 (121N E) S B BT B (167 BB O AL Y — L QBRG] %02 2SN I B,
DY — L OB GO 1 " SEENILNE K08 I W B E ORI E@@ﬁﬁﬁmemw%ﬂam@ﬁfﬁa
fmﬁ%vﬁlwaﬁe __%%L@uj% :eQéS%JLﬁ émeg%%pﬁmmem&«ﬁgﬁ@ﬁﬁjik

&ES%E ME&QH&E Gﬁﬁﬂ@t#:idmﬁiq\wba

@LVICIIEE: (FAIGhr - \.w__., QIDVQW_‘QADQMEI,R:,_

77




°ry 2. P SR SRR e £ TG Ak = AET O [ — R L98 C Pr b ) O ek 2T
R e b s D
b jS ETre 2 ST~A3F 1S ik - 3Epli v T 4 i 1R 5L g

CERMNDUSEHOBMRRE (P _n__‘jé%m.ﬁmwwmGﬁ.ﬂ%%@#ﬂtﬁ,Wuﬂm@ .

CLEMNPYSETROY
PFSEch S 2L © RN TTHBEENEL \CHT MPEREOEEOILS- TG F R -

(CEEMRYR 2RO AT E B 1P WD)

ERNDYRYBREB AU N B RN EE R YL H L YR BE P E NG

A B ROTTUOL QBRI HMEEFI LN W IR BT A T H (1P A1 24 L3~ s B
RIEE T N IWA DR P REOEZ O UL ELIHMEE O E e .

EROPYFHIG £ L TN

Bl " S&Y £ MR E 2 H Y UREH N £ 2N DUHN L WRRN (T B

JMEB@EEEQ&%;rpﬁai;wm e@mmﬁn;ﬁmwwé:xmﬂegﬁﬁ

EHEOUN SEICHI BRI S PULE NS0 MU B SR ET I (6
IR ) RO 2 1) B ORI Y DR A O PR TRH S £ e ey -

| "B RABY
 BEN D URTEICP Y EL B — G AR — 4 S UR T E L NGB B AL O 2
CELSESNARILNET (1P AR E LY WA GBI (° 62 (BT O RTUONT st
AFIUD) °LBVL TGN 42T LB YW ATIE (* 2 2UBEEOL PIDEOD U~
M—GRENDCERIBEEQRIGIY) "SR NERBEC P EEODRETEBE Rt -

YEE-LYNQ RS GOr - A—G— () BG AN B B — (i

i 8



A 18 2 YE DS Ly LE t_u.w .emﬁ|mynm__@wut AL O me
o R WWEG R R OTAE Oy B (G
% At ait iRt e

Ive!
+
Y]
e
i
3
i

SN GIBR DI 6 YR~ e 42
SO EE MBI EIS G PR MBI IEM Y 21212 ° 68 (GT
BEIRE RS EREHIUL 2D H B S URER YN H O LN T ESH 1S .

"£E AN BHOEILOB WS TSR 0T RO TS

ERITRIAN LD 92 Y REN 2 UG Y SR ORI URBETHY ) ST E

H2.CEL2HBMECRIEY 52 A2 TSN OMR WL HEE £ B EON TS
FLCET 2RI OVBIER VL HENOREY FOYIIETHOYE THERY .

. | "6 R(UTE MO OB UL
PRVCIENERHOS G SN MR LY\ Y FEY R R UG Y SOOI MO
URH BN IHENG Y OO F I 2R LI M /B 0 LIMED W 006 S lrS 6 B s
BV EDHOYE LR AR SN OUE S S AT B R 7 [ R S P
HEO2 "PI2ICI (DSOS QYR ILRY B L) SHODD. T 7081 OB00 1 L &
V2L 0FIFIFLZORNBIEGC OB OE DY DB °y AR URE & T G e S
TUSTHHAENIRREOY SR SEHIBETEOYE “ R C NN L — T .

"L BURUE WD R (%oULL Ty

+%G L ELEH) WD NP B Lk VR SEHIULHEIYEEMNYEDHOYH ‘AREkX
I — PR RTOSHLEY S E MR OEY H FDNCIIE R OREY g .

| "ERARLCHTIMEYE S OGS T %00 L S B M P B
EO T EH 0O (B "I Gl - —G— NN B G A B H B — 14

<~_:e<@z

79



CMTN EET e v 2 (BIE7)

T
[
g
2
P

TR 18 46 B 5 H

_ 7 gzmuzy 7 N
: l’ﬂi’éﬁ% i OEEEs = - BES
Gy o | BA 1487591 54 ]
f;gﬂéi f@iﬁwF&%ﬁﬁ(EA@%ﬁﬁﬁ%ﬁﬁﬁummabwfn#jt%ﬁ%ﬁma?xyﬁ)
OmEowaErZEH LAY i i=» D EEVE
, () St 2 I3t 3 7 S AR LEY pwal | xR REE LT B EADER
sst | DemsgrsaLoe - . | Oemmanzan .
E RIS & BRI _ s pmas M) - LEskL
CH Y =7 DV ERICS FHEAIEELEY atbE: WHvDeL -t Ksy L)
LogpmnuSgeEa - - ;
| OR%—AA ( BEEBAEA =R OEBE )
(J%ﬁﬁé ( NEF & = — R 8890)
O FEHE (05  {&M) EER ( 45
| O fE Mrisay  XRBZSE
o RERES N
" O SEREERS| A | mE [lRER (FERT 50k
O mEy—rEe - Rey o ORL GESRIRERTLE)
O BEAEE '

O g . (63 W CER ) |

O maME (ROEHOREWS ) SREE ( 287
Eﬁ%ﬁﬁ%&%ﬁﬁ-ﬁ%ﬁ%-ﬂ%ﬁﬁ%m%ﬁ%ﬁéﬂﬁﬁﬁéﬁﬁﬁ%&

| @ wAmE o ' |

D Dl - ARBRS SRR EA R SRETHE.

 ClAMRE - MEARSIC I L CEIRREI CHD

L DMH-ﬁﬂ%@%ﬁkﬁdWT%Wﬁ%-E%-Eﬁﬁﬁ%ﬁﬂ%ﬂ%ﬁ%é' _

P -ﬁ%ﬁ%%ﬂ?:w??~bk%ﬂﬂﬁ%ﬁ@%ﬁﬂﬂmn%%EﬁaﬂzP%ﬁaﬁ%%ﬂ%E%%fmﬁHw%H?ézb
:%EﬁsﬁxF%EMUKW%%EEE%ﬂﬁgﬁﬁwﬁﬁﬁﬁ\ﬁ&ﬁ%~ﬂ%&ﬁnﬂ%fﬁ%%ﬁﬁLyaﬁﬁgﬁ%ﬁﬁ
SRR 5. BAICLoTREFICLSWRETI bOLT L :

P R TR LA M R ST SRR A TS TR

| xESRAER ‘

L pmame AR PR ( A B BmMISE. )
MR eeyFqvrERE (A - B ERRE )
e wArBEER - . (A F BHCEAE )

—EeR L R T ‘ |
g,ﬁﬁﬁﬁ%mgﬁ%%:mmﬂa%ﬁﬁmg)caﬁammsa\ﬁm;%mm , _
s+ 4B, BEAEADD I HEEENARAEL b CHEE, FX MRE, iEU‘}iPﬂl’%B%E%E%}E%HW%ﬁTZ:E t.
7 -ﬁ%%ﬁ\%:yﬁv—b&@ﬂb&lﬂtﬁﬁ%i%bb%Eﬁﬂ%@%&%hﬁT:k. '

L MRAREE) ORAEE (REEEEAES)

D omric B SAE B4 - KEAZ AR (B4 BHAIOERD) .
mEmEEsE AR [REMES] (R4 F) FF=y7¥ MemLTRETS o,
B5; ' | : )

. 80




